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KIRON OPEN HIGHER EDUCATION GGMBH, BERLIN
BALANCE SHEET AS OF DECEMBER 31, 2018
ASSETS
31.12.2018
EUR

31.12.2017
EUR

FIXED ASSETS
Intangible assets
Internally generated intangible assets

203.879,00

257.065,00

81.268,00
285.147,00

49.531,40
306.596,40

1.305,00
0,00
198.588,39
199.893,39

60.805,00
4.209,02
237.299,83
302.313,85

827.824,18
1.027.717,57

911.931,77
1.214.245,62

PREPAID EXPENSES

79.249,85

74.661,21

DEFICIT NOT COVERED BY EQUITY

40.190,97

272.201,05

1.432.305,39

1.867.704,28

Tangible assets
Other fixed asstes, office and technical equipment

CURRENT ASSETS

Receivables and other assets
Trade receivables
Receivables due to shareholders
Other assets

Cash at bank

ATTACHMENT 1

LIABILITIES
31.12.2018
EUR

31.12.2017
EUR

SHAREHOLDER'S EQUITY
Subscribed capital
thereof not yet called-up
called-up euqity
Accumulated deficit carried forward
Net income/loss of the year
Deficit not covered by equity

25.004,00
-12.002,50
13.001,50

25.004,00
-12.002,50
13.001,50

-285.202,55
232.010,08
40.190,97
0,00

0,00
-285.202,55
272.201,05
0,00

914.251,70
66.488,00
980.739,70

964.477,73
0,00
964.477,73

3.035,00
82.757,37
85.792,37

4.754,00
162.843,43
167.597,43

61.456,79
216.751,51
170,98
87.394,04

245.828,79
105.197,85
170,98
384.431,50

365.773,32

735.629,12

1.432.305,39

1.867.704,28

DONATIONS NOT USED
Donations not used yet
Long-term restricted grants and donations

ACCRUALS
Tax accruals
Other accruals

LIABILITIES
Advance payments
Trade payables
Liabilities due to shareholders
Other liabilities
- thereof from taxes:
EUR 53.080,07 (prior year: EUR 274.638,18)
- thereof for social security:
EUR 14.561,63 (prior year: EUR 100,00)

ATTACHMENT 2

KIRON OPEN HIGHER EDUCATION GGMBH, BERLIN
INCOME STATEMENTFOR THE FISCAL YEAR 2018

2018
EUR

Donations and grants
Donations received during fiscal year
Use of donations received in prior year
Amount of donations not used during fiscal year
Income from use of donations
Revenues
Decrease in unbilled services
Other capitalized own work
other operating income
- thereof income from currency translation:
EUR 550,37 (prior year: EUR 74,90 )
- thereof income from the release of the special item for grant
financed fixed assets:
EUR 2.211,00 (prior year: EUR 0,00 )
Cost of materials
Cost of purchased services
Personnel expenses
Wages and salaries
Social security
Depreciation
Depreciation on fixed assets
Other operating expenses
- thereof expenses from currency translation:
EUR 474,48 (prior year: EUR 357,56)
Interest and similiar expenses
Taxes on income and earnings
Result after taxes
Net profit/loss

2017
EUR

4.404.219,11
772.503,01
-722.276,98
4.454.445,14
187.352,00
0,00
0,00
80.916,81

4.336.327,36
151.336,01
-964.477,73
3.523.185,64
681.353,45
-72.490,71
265.930,00
27.360,69

-407.935,45

-612.004,21

-2.831.330,28
-559.407,85

-2.524.604,99
-489.591,96

-115.181,05
-572.526,36

-54.523,91
-1.024.986,04

0,00
-4.322,88
230.377,79
232.010,08

-76,51
-4.754,00
-285.202,55
-285.202,55

Kiron Open Higher Education gGmbH, Berlin
Notes for the fiscal year from January 1, 2018 to December 31, 2018
(Translation of the original German version)

I. General Information
These financial statements have been prepared according to §§ 242 et seq. and 264 et seq.
HGB [„Handelsgesetzbuch“: German Commercial Code] as well as the relevant regulations for
the German Limited Liabilities Companies Act (GmbHG) and the articles of association. The
regulations for small-sized entities are applicable.
These financial statements dated 31 December 2018 comply with accounting standards for
companies collecting donations issued by the IDW [„Institut der Wirtschaftsprüfer in
Deutschland e.V., Düsseldorf“: Institute of Public Auditors in germany, Düsseldorf].
The income statement is structured according to the nature of expense method according to §
275 (2) HGB.

Register Information
The Company is listed as Kiron Open Higher Education gGmbH [„non-profit Limited Liability
Company”] with the Berlin (Charlottenburg) Court of Registration under the Registration
Number HRB 171400.

Information about Shareholder’s Equity
As at 31 December 2018, Shareholder’s Equity had a negative balance of EUR 40,190.97.
The balance carried forward as at 01 January 2018 in the amount of EUR 272,201.05 was
reduced by the annual surplus of EUR 232,010.08 recorded in the last fiscal year.
Management expects a positive year-end result for the fiscal year 2019 to offset the remaining
deficit not covered by equity as at 31 December 2018.
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II. Accounting and Valuation Methods
For the preparation of the Annual Financial Statements, the accounting and valuation methods
from previous years were consistently applied, except for the capitalization of internally
generated intangible assets.
Internally generated intangible assets were stated at cost of production. Costs include all
personnel costs (employer gross costs) directly attributable to the production, as well as an
appropriate portion of overhead expenses.
The operation of an online platform represents a significant portion of the company’s fulfillment
of its statutory purpose. In the previous year, a functioning version of the online platform could
be put into operation. The development costs, which were financed via unrestricted funding,
were capitalized as an internally generated intangible asset in 2017. In the fiscal year 2018,
Kiron mainly received restricted grants which were allocated towards maintenance and further
development costs of the platform. Unlike in fiscal year 2017, such costs were not capitalized,
since the determination of costs to be capitalized that were incurred during the fiscal year
relating to assets or newly developed modules within the framework of the company’s nonprofit statutory purpose would have created a disproportionate increase in effort. In addition,
the capitalization would not have any meaningful impact on the financial position or earnings
of the company, as a special liabilities account of equal value would need to be recorded due
to the restricted funding of the costs.
Tangible fixed assets are capitalized at acquisition costs and depreciated on a scheduled
basis over the period of their useful lives.
Assets are depreciated according to their foreseeable useful life using the straight-line method
of depreciation. Additions to assets are depreciated on a pro rata basis.
Receivables and other assets are recorded at their nominal value.
Bank balances are recorded at their nominal value.
Prepaid expenses reflect payments before balance sheet date that represent expenses
relating to accounting periods after balance sheet date and will be expensed on a linear basis.
Other Accruals account for contingent liabilities. They are recorded at the settlement value
required according to reasonable business assessment (i.e. including future costs and price
increases).
Liabilities are valued at their settlement value.
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III. Notes to the Balance Sheet

Fixed Assets
The development of the fixed assets over the reporting period, including cumulative acquisition
and production costs and cumulative depreciation during the fiscal year 2018, are set out in
the assets analysis schedule attached to these notes.

Receivables
All receivables are due within one year.

Unspent Grants and Donations
The deferral of unspent restricted grants and donations decreased during the fiscal year by
EUR 50,226.03 to EUR 914,251.70 (prior year: EUR 964,477.73).
The accounting of grants and donations complies with accounting standards for companies
collecting donations issued by the IDW [„Institut der Wirtschaftsprüfer in Deutschland e.V.,
Düsseldorf“: Institute of Public Auditors in Germany, Düsseldorf]. According to this, donations
are recognized upon receipt in the liabilities account “Unspent Donations“.
In addition, starting in fiscal 2018, a special liabilities account for long-term restricted grants
and donations was set up. This corresponds with the book value of the fixed assets that were
purchased with restricted project funding.
The special liabilities accounts will be liquidated based on incurred expenditures according to
the statutory use of such funds or based on claimed amortization and will be recognized under
other operating income.

Accruals
Other Accruals of EUR 82,757.37 (prior year: EUR 162,843.43) comprise all identifiable risks
and uncertain obligations.
These accruals comprise in particular accrued employee vacation in the amount of EUR 42k
(prior year: 71k), compensatory payment of EUR 12k (prior year: EUR 5k) and the preparation
of the annual financial statements and the financial audit in the amount of EUR 24k (prior year:
EUR 17k).
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Liabilities
All liabilities have a remaining term of less than one year and are not secured.

IV. Notes to the Income Statement
The structure of income statement complies with accounting standards for companies
collecting donations issued by the IDW (IDW RS HFA 21).

V. Other Information

Other financial obligations
Other financial obligations result from office lease contracts. These amount to:
●

●
●

Headquarters in Berlin
- Old lease contract (until 30 September 2019)
- New lease contract (starting 01 August 2019)

EUR 33,239.16
EUR 691,842.20

(5-year contract period)
Branch office in Jordan
JOD 11,224.00 / year *
Office in Lebanon
USD 16,983.00 / year *

*The lease is extended on a monthly basis and can be terminated at any time.
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Management
If one CEO is appointed, he solely represents the Company. If several CEOs are appointed,
the Company is jointly represented by two CEOs or one CEO together with one person
holding proxy. The Company may grant sole power of representation.

The CEOs are:

From 05 September 2017 to 18 October 2018
Scott Goldner, Berlin

-

From 05 September 2017 to 22 January 2018:
Dr. Sven Fund, Berlin

-

From 22 January 2018 / sole representative starting 19 October 2018:
Dr. Tobias Ernst, Hamburg

-

The CEO, Dr. Tobias Ernst, is authorized to solely represent the corporation, to undertake
legal transactions with himself or to do so as a representative of third parties.

Employees

During the fiscal year, the average number of employees at headquarters and in branch
offices were:
●
●

Headquarters in Berlin: 79,0 (prior year: 86)
Branch office in Jordan: 7.8 (prior year: 0)

Berlin, 23 May 2019
Kiron Open Higher Education gGmbH

Management
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Other fixed assets, office and technical equipment

Tangible assets

Internally generated intangible asstes

intangible assets

Development of Fixed assets

94.033,65
94.033,65

424.832,09

0,00

EUR

992,99

992,99

0,00

EUR

Acquisition cost
Additions
Departures

158.902,09

265.930,00

EUR

01.01.2018

517.872,75

251.942,75

265.930,00

EUR

31.12.2018

118.235,69

109.370,69

8.865,00

EUR

01.01.2018

115.181,05

61.995,05

53.186,00

EUR

690,99

690,99

0,00

EUR

Accumulated depreciation
Additions
Departures

232.725,75

170.674,75

62.051,00

EUR

31.12.2018

EUR

Book value
01.01.2018

49.531,40
285.147,00 306.596,40

81.268,00

203.879,00 257.065,00

EUR

Book value
31.12.2018

Translation of the German auditor's opinion
This is a convenience translation of the German original. Solely the original text in German language
is authoritative.
INDEPENDENT AUDITOR’S REPORT
To the Kiron Open Higher Education gGmbH
Audit Opinions
We have audited the financial statements of Kiron Open Higher Education gGmbH, which comprise
the balance sheet as of December 31,2018, and the income statement for the financial year from
January 1 to December 31,2018 , and notes to the financial statements, including the presentation of
the recognition and measurement policies.
In our opinion, on the basis of the knowledge obtained in the audit, the accompanying financial statements comply, in all material respects, with the requirements of German commercial law applicable to
limited liability companies and give under consideration of the German Legally Required Accounting
Principles a true and fair view of the assets, liabilities and financial position of the Company as of
December 31,2018 and of its financial performance for the financial year from January 1 to December
31,2018.
Pursuant to § 322 (3) sen. 1 HGB, we declare that our audit has not led to any reservations relating to
the legal compliance of the financial statements.
Basis for the Audit Opinions
We conducted our audit of the financial statements in accordance with Sec. 317 HGB and in compliance with German Generally Accepted Standards for Financial Statement Audits promulgated by the
Institut der Wirtschaftsprüfer [Institute of Public Auditors in Germany] (IDW). Our responsibilities under those requirements and principles are further described in the “Auditor’s Responsibilities for the
Audit of the Financial Statements” section of our audit opinion. We are independent of the Company
in accordance with the requirements of German commercial and professional law, and we have fulfilled our other German professional responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions on the financial statements.
Responsibilities of the entity's management and the advisory Board for the financial statements
The entity's management is responsible for the preparation of the financial statements that comply, in
all material respects, with the requirements of German commercial law applicable to limited liability
companies and that the financial statements give under consideration of the German Legally Required
Accounting Principles a true and fair view of the assets, liabilities, financial position and financial performance of the Company. In addition, the entity's management is responsible for such internal controls as they, in accordance with German Legally Required Accounting Principles, have determined to
be necessary for the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In connection with the preparation of the financial statements, the entity's management is responsible
for assessing the Company’s ability to continue as a going concern. They also have the responsibility
for disclosing, as applicable, matters related to going concern. In addition, they are responsible for
financial reporting based on the going concern basis of accounting, provided no actual or legal circumstances conflict therewith.
The advisory board is responsible for overseeing the Company’s financial reporting process for the
preparation of the annual financial statements.
Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, as well as to issue an audit opinion
that includes our opinions on the financial statements.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Sec. 317 HGB and in compliance with German Generally Accepted Standards for
Financial Statement Audits promulgated by the Institut der Wirtschaftsprüfer (IDW) will always detect
any material misstatement. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
We exercise professional judgment and maintain professional scepticism throughout the audit. We also:
• Identify and assess the risks of material misstatements of the financial statements , whether due to
fraud or error, design and perform audit procedures responding to those risks, and obtain audit evi dence that is sufficient and appropriate to provide a basis for our audit opinions. The risk of not de tecting material misstatements resulting from fraud is higher than for those resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.
• Obtain an understanding of internal controls relevant to the audit of the financial statements in order to design audit procedures that are appropriate in relation to the given circumstances, but not
for the purpose of expressing an audit opinion on the effectiveness of these systems of the Com pany.
• Evaluate the appropriateness of accounting policies used by the entity's management and the
reasonableness of estimates made by the entity's management and related disclosures.
• Conclude on the appropriateness of the entity's management' use of the going concern basis of ac counting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in the audit opinions to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our respective audit opinions. Our conclusions are based on the audit evidence obtained up to the date of our audit opinion. However, future events or conditions may cause the Company to cease to be able to continue as a going concern.

Activity Report of Kiron Open Higher Education gGmbH 2018
(Translation of the original German version)
This Activity Report complements the “Kiron Annual Report 2018” as detailed information for our
stakeholders and the interested public about the diverse developments of Kiron in the past fiscal
year. As a result of Kiron’s international orientation, the “Kiron Annual Report 2018” has been
published in English. The Activity Report provides additional financial information.
The Company’s purpose (according to the Annex to the Corporate Tax Assessment dated 28
May 2018 and the Articles of Association dated 27 Jan 2017) was realized in 2018 as follows:
The Company’s purpose is the promotion of education and training according to §52 par.
2(1) No. 7 AO (“Abgabenordnung” - German tax code). The Company’s purpose is actualized in
particular through (§2 of the Articles of Association):

-

The operation of an online learning platform

-

The offer of free courses in various study tracks and language courses

-

Free guidance and support throughout the studies and individual mentoring for project
work, and

-

Free drafting and correction of papers, homework, presentations and other forms of
evaluation

Kiron was founded in March 2015 as a non-profit Entrepreneurial Company (“gUG”) and
converted to a non-profit Limited Liability Company (“gGmbH”) in 2016. In 2017, the company
grew quickly and in 2018, further expanded its non-profit activities, including internationally (e.g.
Lebanon and Jordan, see below for further details). Therefore, annual income increased to over
EUR 4.6 million, resulting in a 2018 surplus of EUR 232k This further confirms the success of
our original, student-led founding mission.

Shareholders
In the fiscal year 2018, the shareholders were Vincent Zimmer, Markus Kreßler, Christoph
Staudt, Hila Azadzoy and Tobias Ernst.
Online Learning Platform and Study Tracks
In 2018, Kiron has further built upon and internationally established its founding mission of
offering online study tracks on its online platform. The organization has expanded its offerings in
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Jordan and Lebanon, and it has established national educational partnerships, which facilitates
the entrance of refugees in the higher education system and their integration.
The Kiron Campus was further developed as the central online tool, including completing the
“Transfer Checklist”. Supported by algorithms, this tool allows for refugees to take active control
of their own transition into the German higher education system. In 2018, the platform was able
to support over 320 Kiron students with the goal of transferring into universities.
Kiron continued to develop the following study tracks:
-

Business & Economics

-

Computer Science

-

Mechanical Engineering
Political Science

-

Social Work

In addition, we expanded our engagement with online language courses, offering more of these
to our students, with the goal of increasing their German language level to minimum B2,
according to the Common European Framework of Reference for Languages. This is a
requirement for successful studies in Germany.

Our Students
-

Around 4,800 students worldwide used the Kiron Campus by the end of 2018
49% of all Kiron students resided in Europe, 35% in the Middle East, 7% in Asia, 5% in

-

East Africa and 4% in other regions.
94% of all Kiron students were “very satisfied” and “satisfied” with the course offerings

Our Supporters, Donors and Funding
The use of the Kiron Campus is free of costs for our target group of refugees and asylumseekers. They only need to have access to Internet. Our activities and projects are largely
funded under the following four categories:
1. Public Funding
In particular, BMBF (€1,764k), GIZ (€691k), UK SPHEIR (€329k), IHK (€150k), EU
(€104k), Narin Luxemburg (€63k).
2. Grants and Donations from Foundations
In particular, Schöpflin (€500k), H&M Foundation (€263k), EPIC Foundation (€119k),
Porticus Foundation (€103k), Deutscher Stifterverband (€101k), the Tides Foundation
(€90k),

2

3. Corporate Donations
In particular, BASF (€50k), Goldman Sachs (€7k),
4. Taxable Economic Business
Volkswagen AG and TH Lübeck (€187k, see below)
Cooperation with other Organizations
Kiron cooperated with a number of partners to fulfill its company purpose, including the following
instances:
-

-

59 partner universities in eight countries have supported Kiron’s work and have
recognized Kiron’s courses
Several international learning platforms have provided Kiron with their course offerings
for free. These learning platforms make it possible for Kiron to develop its own curricula
and to offer these to our students.
Kiron collaborates with several implementation partners, based on the idea that each
partner contributes its core competencies in order to deliver the best results for our
students. This includes mentoring program providers, language course providers,
psychological counseling and providers for recognition of foreign university entrance
qualifications.

Volunteers and Trainers
Kiron has been supported by many volunteers, who have contributed in the following areas:
-

Students completing mandatory internships who supported Kiron in various academic
and administrative roles,

-

Professional tutors and mentors who assisted students on the side in their studies and
provided advice,
Other volunteers who have supported Kiron in a wide variety of tasks (such as

-

organizing and coordinating events).
Overall, the number of volunteers has decreased in comparison to the previous year. However,
their efforts have been more focused core operational functions, where their support is most
effective.

International Activities
Kiron offers its online learning platform, the Kiron Campus, mainly in English and worldwide.
Students of the Kiron platform have originated from over 90 countries.
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Since 2017, the organization has run an office in Jordan, employing up to 13 employees in
2018. For this reason, Kiron registered the office as a branch office (international NGO) with the
Jordanian Ministry of Interior. The organization is represented in the country by a Country
Director, who has signing authority for the Jordanian activities. A total of three projects ran in
Jordan in 2018, of which two were exclusively implemented in Jordan. The branch office
manages its own bookkeeping and payroll and issues its own financial statements, which will be
audited by an audit firm from the country (KPMG).

In Lebanon, the organization has run an office with four employees since 2018. The application
to register the office as a national branch office is ongoing and has been submitted to the
responsible ministries. The organization is represented in the country by a Country Director,
who has signing authority for the Lebanon activities. One project ran in the country in 2018,
which is being implemented together with the German and Jordanian offices.

Taxable Economic Business
In addition to fulfilling its non-profit mission, Kiron also had to a lesser extent, operations under a
taxable economic business. These were:
-

Volkswagen AG
Income of €184k net of tax
Sponsoring agreement for funding of study places

-

TH Lübeck
Income of €2.5k net of tax
Licensing of the KironX Platform

Berlin, 23 May 2019
Management
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